Virginia Commonwealth University

November 14, 2025 Treasury Services
To Whom It May Concern: Richard T. Robertson Alumni House
924 W. Franklin St., 2nd floor
. . . . o Box 843031

By providing the following written disclosure, Virginia Commonwealth Richmond, Virginia 23264-3076
University (the “University”) intends that market participants may rely

: . . o . 804.828-6533" Fax: 804.827.4104
upon it for purposes of the independent registered municipal advisor cookc10@veu.edu

exemption to the Securities and Exchange Commission Municipal Advisor
Rule (17 C.F.R. § 240.15Bal-1, et. seq.) (the “Rule”).

Chad Cook
. . i i Treasurer
Virginia Commonwealth University has retained Raymond James & Treasury Services

Associates, Inc., a municipal advisor that is registered under the Rule, as its
independent registered municipal advisor. The University will rely on its
municipal advisor to provide advice regarding materials provided by
financial services firms concerning the issuance of municipal securities and
municipal financial products.

Financial services firms may rely upon this disclosure until the earlier of
(1) December 31, 2026, and (2) written notice to the contrary is provided
by the University.

Financial services firms should direct their communications related to this
notice to the following individuals:

Virginia Commonwealth
University: Chad Cook, Treasurer
cookc10@vcu.edu

Raymond James & Associates: Sean
Ekiert, Managing Director
sean.ekiert@raymondjames.com

As needed, the University will share materials received with its municipal
advisor. Please note that, except for correspondence required to be
provided to the municipal advisor, no financial service firm shall contact the
municipal advisor unless specifically directed to do so by the University.

VCU is an equal opportunity/affirmative action institution





